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Presenter
Presentation Notes
•	Each year, teams of residential and commercial deputy assessors fan out across the county to physically inspect properties and set their values.
o	The values are adjusted to reflect the assessed value as of January 1 of the Assessment Year for property taxes due in the next year. 
o	The tax bill you get for 2022 is based upon an assessed value with the effective date of January 1, 2021.
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Presenter
Presentation Notes
The Assess-to-Collect process begins in the field with inspections, then CAMA, which leads to an assessed value. From there, budget asks come in from taxing districts, then tax rates and levy codes are created, generating the tax bill mailing, with taxes due in spring and fall. 
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Presenter
Presentation Notes
In the case of residential properties, several things go into the value of the parcel
Location – view, waterfront
How big is the house? 
What’s the quality and grade of the finishes, such as does it have a high-end kitchen or spa-like bathroom?
What’s the neighborhood like?
How old is it? Real age vs. “effective age”




Presenter
Presentation Notes
Assessed values cooling from 2022 high point
Values down 10% to 22% -- down overall 5.3%
Property taxes aren’t rising at same rate as values
Surging values have shifted the property tax burden to homeowners
Senior Exemption level bumps to $84,000 1/1/2024
We need real property tax reform




Presenter
Presentation Notes
Assessed values cooling from 2022 high point
Values down 10% to 22% -- down overall 5.3%
Property taxes aren’t rising at same rate as values
Surging values have shifted the property tax burden to homeowners
Senior Exemption level bumps to $84,000 1/1/2024
We need real property tax reform
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2024 Taxes up 5.1%

> Total property tax revenues up
$369 million in King County
> Total local property taxes are

$7.6 billion



Presenter
Presentation Notes
This year, property taxes are up 6.4% countywide
	King County revenue is up about $436 million
	Total property taxes are about $7.2 Billion
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Presenter
Presentation Notes
•	Washington State is what’s called a “budget-based” state for property taxes.
o	Budget Based System: The amount of revenue determines the rate, and specific limitations apply. 
o	Revenue/Assessed Value = Rate
•	In most cases, those 155 tax districts adopt annual or biennial budgets, and notify the Assessor of how much money they are seeking from property taxes.
o	The Assessor does NOT set these budgets. State and local governments set their own budgets.
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Presenter
Presentation Notes
•	Washington State is what’s called a “budget-based” state for property taxes.
o	Budget Based System: The amount of revenue determines the rate, and specific limitations apply. 
o	Revenue/Assessed Value = Rate
•	In most cases, those 155 tax districts adopt annual or biennial budgets, and notify the Assessor of how much money they are seeking from property taxes.
o	The Assessor does NOT set these budgets. State and local governments set their own budgets.
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King County Property Taxes are
$7.6 billion

Residential Real Estate Commercial Real Estate



Presenter
Presentation Notes
Residential includes single family dwellings, condosd
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Presenter
Presentation Notes
Dropped from $880 billion in assessed value to $833 billion in assessed value
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Presenter
Presentation Notes
For 2023 in Sammamish, the median value jumped 51.2% to
$1,592.000.00
Taxes were up 24% -- to a total of $12,556,77 in property taxes
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Presenter
Presentation Notes
For 2023 in Sammamish, the median value jumped 51.2% to
$1,592.000.00
Taxes were up 24% -- to a total of $12,556,77 in property taxes
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Presenter
Presentation Notes
For 2023 in Sammamish, the median value jumped 51.2% to
$1,592.000.00
Taxes were up 24% -- to a total of $12,556,77 in property taxes
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Presenter
Presentation Notes
For 2023 in Sammamish, the median value jumped 51.2% to
$1,592.000.00
Taxes were up 24% -- to a total of $12,556,77 in property taxes
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© Exemption available to seniors, SSI| disability
eligible, and disabled veterans

- Seniors must be owner/occupant of the home
° Age 61 at time of application

> Household income of $84,000 or less after
approved deductions

m King County
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2023 Maximum Household Income 2024
$40,447 Full $60,000
$49.435 Partial $72.000
$58.423  Standard | $84.,000

m King County




- -

.\.\'.

-1".',_. ~ ‘_L‘f _|_-._'\-\."-_- of> 2 < 5 #
verage <cu<4 Saving
" |;’_"\-':1-. e -
e -

& -
o e
e
i,

O

; g g‘c': | _ Qrb Q,Q O{\ / p e . - :
' . Q" P " _ : 2
* Estimated for $761,000 home

Qq, . o

P



Presenter
Presentation Notes
Full ($60,000 or less) = $6,142
Partial ($72,000 to 60,000) = $4,131
Standard ($72,000 to $84,000) = $3,767	





Presenter
Presentation Notes
Full ($60,000 or less) = $6,142
Partial ($72,000 to 60,000) = $4,131
Standard ($72,000 to $84,000) = $3,767	
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3 Major Tax Relief Ides
* Homeowner's exemptio
- 9B 6249 /| HB 2419
° Renter relief
- SB 6250/ HB 2418

- Small business relief
- HB 1761

m King County




o
l

UM

J

oo
=t

)

Fl.

i

.-..-..—
i I o)

£
3
7))

.n O

—n

W iy
"

A

-
3 '::‘.'-.‘".'h i
e o ™




23 .PJJJ.“J.. Lol nzller nel Tz
@
Modify Working Famllles Tax Credit:
' Provide dlrec , credit to renters who qualify
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3 Major Tax Relief Ides
- Homeow s
- SB 6
* Renter
» SB 6.
- Small b







